EDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

VGreenville j

MORTGAGE OF REAL ESTATE
COUNTY OF

To All Whom These Presents May Concern:

Franklin Enterprises, Inc.

{hereinafter referres? to as Mortgagor) (SEND(S) GREETINGS:

WHEHREAS, the Morteavor is well and touly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (bervinafter referred to as Morteauwee b in the full and just sum of . e

Forty-eight thousand and no/100thg-=-mec-cmec i mm e e et (s48,000.00 ,

Dolars. as evidenced by Mortuacor’s promissory note of even date herewith, which note does not co_nta_in L .
a provision for escalation of intercst rate {paravraphs 4 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions ). said note to be repaid with interest as the rate or rates therein specified in installments of Three hundred

seventy-one and 89/100tbs TEsTETEmEEETS Ts 371& 89 ) Dollars each on the first day of each

month hereafter. in whvance, until the principal st with interest has been paid in foll, such payinents to be applied first to the payment
of interest. computed monthly on unpad principal balacces, and then to the paovment of principal with the last payment, if not sconer

paid. to be Jdue and payable 29 wears after date. and

WHERFAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
Jue and unpaid for a period of thirty dayvs, or if there shadl be any Faihite to conply with and abide by any By-Laws or the Charter
of the Mortcasee, or anyv stipulations set ont in this moitgace, the whole amount due thereunder shall. at the option of the holder thereof,
become immediztely due and parable and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpuse of wollecting seid principal due. and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortzagor may hereafter bevome indelbted to the Mortgaree for such further sums as nay be advarced to the
Mortzagor's acvount for the pavinent of taxes. insurance preminms, repairs, or for any other purpose;

NOW. KNOW ALL MEN. Thit the Mostwagor, in consideration of wiid debt and to secure the payment thereof and any further
sins which ey be afvanced by the Merteazee to the Mortgavers acooint, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgazor in hard well zral traly paid by the Mortzavee at and before the scaling of these presents, the receipt whereof
is herehy acknowledeed, b granted, barcsined. sold, and released. and by these presents does gramt, bargain. sefl and release unto the
Mortpagee. its suecessors ared assigns, the following described real estate:

Al that certain piece, parcel, or lot of Lind. with all improvemepty thercon. or hereafter to_be constructed thejegn, situgte, lying
aru] being in the State of Sauth Carolina, County of Greenvxiie on the northwestern side o

Middle Brook Road in the County and State aforesaid, being shown and
designated as Lot No. 303 on a plat of Sugar Creek Subdivision Section
I, dated December 8, 1973 prepared by C. 0. Riddle recorded in Plat Book
5-D at Page 18 in the RMC Office for Greenville County and having, ac-
cording to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the northwestern side of Middle Brook Road
at the joint front corner of Lot No. 303 and Lot No. 304 and running
thence with Lot No. 304, N 49-15 W 170 feet to an iron pin at the joint
rear corner of Lot No, 303 and Lot No. 304; thence with Lot No. 310 and
Lot No. 311, N 40-45 E 125 feet to an iron pin at the joint rear corner
of Lots No. 302 and No. 303; thence with Lot No. 302, S 49-15 E 170 fect
to an iron pin on Middle Brook Road; thence with said Road, S 40-45 W
125 feet to an point of beginning.
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